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Tue fire losses in the United States and Canada for the first 
eight months of 1889, as estimated by The Commercial Bulletin, 
were $86,460,350, as compared with $88,025,320 for the corre- 
sponding period in 1888 and $85,245,600 in 1887. As the loss 
record for two-thirds of the current year is better than in 1888, 
the prospects are not discouraging to fire underwriters. 





Tue much-vaunted Elixir of Life made public by Dr. Brown- 
Sequard has been given a very fair trial, but, like all other at- 
tempts to restore permanently an exhausted vitality, has proved 
abortive. Disappointment, disease and death seem to have 
followed in the train of the new “elixir,” and it is tolerably cer- 
tain that experiments on willing persons will now be few and 
far between. It is safe to say that the mortality tables will not 
need any great change this century on account of increased 
longevity from “ elixir” infusions. 





In the next issue of THE SPECTATOR we will print an interest- 
ing letter from Mr. Thomson, editor-in-chief of THe Specra- 
Tok, who has been sojourning in Europe for the past two months. 
The correspondence treats principally of Mont Dore, a well- 
known sanitary resort in France, where bronchial and lung 
troubles are alleged to be cured by the arsenical waters that 
come boiling out of the mountain side. Indirectly from a life 
assurance standpoint, and because of the general information 
contained, the letter makes good reading. 





WE note that the Mutual Life Insurance Company of New 
York has commenced the issue of single premium endowment 
policies of $100, to mature at age sixty, or in the event of prior 
death. One of the great drawbacks to the full development of 
this class of assurance heretofore has been the large outlay 
necessary to secure policies for amounts such as are usually 
applied for. In thus making a strong bid for paid-up assurance 
insmall sums on favorable terms the Mutual Life has struck 
out in the right direction, and if the plans presented are vigor- 
ously pushed, the new departure will doubtless result to the 
advantage of the company, as well as to the assurance public. 





Our Rochester correspondent writes: “In our letter, which 
"as published in your issue of August 22, were some intimations 


t . Ms 7 ‘ 
hat the anti-rebate law was being evaded in certain curious 
Ways, 


As the matters spoken of are being investigated and will 
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probably come before the Life Underwriters Association of 
Western New York, it is judged best not to mention names or 
companies at present. The purpose was not to accuse or con- 
vict anybody, but to give notice that such practices did not and 
would not escape observation and condemnation.” If it be 
true that there are violations of the anti-rebate law going on, 
and if they can be stopped without public exposure and scandal, 
certainly that would be the better course. If the violators 
cannot be brought to terms, however, by a less harsh method 
their names should be made public. We are informed that 
there is abundant evidence at hand against particular persons 
that can be used if necessary. On the whole, however, there is 
reason to believe that the anti-rebate law is working well. 





AppeEb to the already long list of horrible casualties which 
during the past year have served to illustrate in a striking man- 
ner the veritable uncertainty of human life and the fact that, 
in the midst of our boasted civilization and advancement of 
the nineteenth century, we are able to guard but feebly 
against the dangers besetting our existence, we have the recent 
explosion at Antwerp, by which over 150 persons were reported 
killed and a much greater number injured. The explosion ap- 
pears to have been the direct result of enmity between two 
branches of the local government. A heavy penalty the Bel- 
gian people were called on to pay to gratify the caprice of and 
give a petty satisfaction to a few persons who overruled the 
wise decision of a subordinate council. As in all other catas- 
trophes affecting a number of families, the life and accident 
assurance companies will be called on to do their share in 
ameliorating the distress and ruin caused by the disaster. 





A PECULIAR question as to the rights of a beneficiary under a 
life assurance policy has arisen at Cleveland. William H. Over- 
beck, superintendent in the Cambria Iron Works, was one of 
the victims in the Johnstown disaster, and his body was recov- 
ered and duly identified. Mr. Overbeck was assured in the 
Masonic Mutual Life Association of Cleveland, and was also a 
member of the Johnstown Lodge and in good standing. The 
beneficiary in the life assurance certificate appears as “ Mary H. 
Overbeck, wife.” Mrs. Overbeck put in a claim for the amount 
of the policy, and the association was in readiness to pay the 
money, when a woman named Jennie F. Overbeck from Phila- 
delphia appeared upon the scene, declaring that she is the lawful 
widow. The friends of Mrs. Mary Overbeck assert that while 
Overbeck may have been once married to the other woman, he 
obtained a divorce from her before marrying the second woman, 
There is no proof backing these assertions, however, and as, 
under the Ohio laws, the beneficiary must be the widow of the 
assured, the assurance money is held in abeyance until the 
question has been decided by competent authority. If Over- 
beck had been married to the Philadelphia woman, and was not 
divorced from her when he married Mary Overbeck, then the 
latter is not the widow of the dead man, and has no right to 
the assurance money. On the other hand, even if the woman 
Jennie is his widow, she does not hold the assurance certificate 
and her name does not appear in the document. It would seem 
that whoever the courts shall declare as the lawful widow should 
receive the money; but there are some intricate complications 
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in the case. W. D. Folsom, manager of the Masonic Mutual 
Life Association of Cleveland, writes to THe SPECTATOR: 
“ The legal fraternity of our city call the case a 15-13-14 puzzle. 
If widow No. 1 in Philadelphia is the only lawful widow, how 
can the association pay to a person whose name does not appear 
on its books, and who does not hold the certificate? Again, if 
widow No. 2 is not the lawful widow, how can the association 
pay to her in the face of the Ohio laws, even if she does hold 
the certificate ?” 





Un Ess all signs fail, the business of accident Assurance in 
England is likely to get thoroughly overhauled in consequence 
of the action of the Accident Insurance Company of London 
in contesting two cases brought against it by the representa- 
tives of the late Charles Hatton and Richard Cornish, com- 
menting on which, under the heading of “ Read Your Policy,” 
The Review of London administers a scathing rebuke to the 
management of the company. In the first case, “ Cole vs. Acci- 
dent Insurance Company,” it develops that the assured met his 
death through drinking accidentally some corrosive sublimate 
under the impression that it was his medicine. The company 
refused payment, alleging that the policy did not cover death 
by poison, which was perfectly true; but as the canvassing 
literature furnished by the company refers to accidents of every 
description, the probability is that, relying upon the general 
representations of the agents as to the complete indemnity 
against accidents afforded by the policy, the assured failed to 
read his policy contract, and thus did not discover how little 
protection was really afforded by it. 


* * * * 


The Cornish case was one where the deceased met his death 
in trying to cross a railroad track, failing to notice the approach 
of the train which killed him. There seems to have been no 
reason why he did not observe the danger he was in, and the 
defendant took the ground that his death was in consequence 
of exposure to obvious risk, a contingency to which its liability 
did rot extend. Nevertheless, as The Review says, an accident 
is an accident after all, and, furthermore, few men wish to be 
killed. The company clearly acted within its legal rights in 
declining to pay either claim, and the court sustained it in the 
position taken, although in the Cole case the master of rolls 
made such observation anent the policy contract as will not 
inure to the benefit of the Accident Insurance Company. It is 
a remarkable circumstance, and is indicative of an appreciation 
of the spirit and requirements of the times in demanding more 
liberal terms from the accident companies for the assured, when 
such conservative organs as compose the London insurance 
press join common issue and criticise the policy of a company 
by calling attention to the opportunity afforded corporations 
doing this kind of assurance to become more progressive by 
issuing a perfectly clear, intelligible policy affording complete 
indemnity. The world moves insurancewise now-a-days, and 
the two contested cases referred to may mark the beginning of 
a new era for accident assurance on the other side of the water. 
And the accident companies of America can well afford to note 
the tendency of the times. It is probably to the best interest 
of an accident assurance company to take advantage of techni- 
calities or other means of contesting a claim when there is evi- 
dence of fraud, But in all other cases the most liberal inter- 
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pretation of the policy is bound to inure to the permanent 
advantage of the company, as well as to the best interests of 
accident assurance in general, 








FIRE INSURANCE IN 1889. 


HILE some fire underwriters express the opinion that 
the experience of the companies so far this year is below 
the average of other years, the figures of the companies for the 
first six months do not bear out thisview. Certainly if the losses 
on the Pacific Coast could be eliminated from consideration, the 
prospects for 1889 would be bright. Nevertheless, after making 
due allowance for the Pacific Coast fires, the total losses through- 
out the country for the past eight months cannot be said to have 
been excessively large, for it is generally admitted by under- 
writers that fires have not been alarmingly numerous during 
that period. In the table printed herewith, showing the busi- 
ness transacted during the first six months of the current year 
by forty-nine agency companies, it will be noted that the 
average ratio of losses to premiums for that period was 51 per 
cent, which is a very satisfactory loss ratio in fire insurance. 
The figures were compiled for THE SPECTATOR from the state- 
ments of the companies filed with the Governor of the State of 
Georgia. In this connection it might be well to quote what 
our correspondent writes regarding the figures : 

Owing to the fact that the publication of these statements is simply a matter 
of form, very little attention, if any, is paid to them by the Governor's private 
secretary. The result of this inattention or carelessness, if it might be called 
such, is that probably many of the figures are incorrect, owing principally to 
typographical errors, and to that extent they are more or less unreliable, In 
using them you can simply say that they are taken from the newspaper adver- 
tisements, 

What our correspondent says merely emphasizes what we 
have asserted on previous occasions as to the uselessness of 
annoying the companies by requiring semi-annual statements. 
Only two or three States demand semi-annual statements, and such 
reports are not only wholly unnecessary, but their preparation is 
vexatious and they are necessarily incomplete. All companies 
cheerfully make full and complete statements at the end of the 
year, not only in compliance with the law, but for their own 
satisfaction, and these statements certainly ought to hold good 
until the beginning of the following year. In Georgia the law 
demands a midsummer statement, not for the information of the 
supervising insurance officer, but for the Governor, who prob- 
ably never looks into them or gives them any attention whatever. 
Nevertheless, on several occasions licenses of companies have 
been revoked because of the neglect of their managers to 
furnish such statements. It has been our endeavor to publish 
these statements at the earliest possible date, as long as the law 
requires them to be made, and now, over two months after the 
close of the first six months of the year, they appear in print 
together for the first time. Within four months from date we 
shall be printing the annual statements of the companies in the 
columns of THE SPECTATOR, so that it is obvious that the semi- 
annual statements cannot bear much consideration for purposes 
of comparison or to test the solvency of companies. Indeed, if 
the solvency of any company becomes in doubt after it has filed 
its annual statement, any State insurance official has full power 
to make a special examination, which is the best method o! 
determining the condition of a company. Doubtless the laws 
requiring semi-annual statements were enacted without prope! 
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consideration by legislators, for anyone familiar with insurance 
knows that their value does not compensate for the work 
In the few States where semi- 
annual statements are required, the statutes demanding them 
should be repealed. 

In attempting to record the views of underwriters as to the 
condition of fire insurance in 1889, it is fair to say that there is 
reason for the inference that the companies are doing fairly well 
True, in the case of some offices, the first six months 


involved in preparing them. 


this year. 
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rule, are satisfactory; but there is an unfavorable condition of 
affairs that exists at several of the most important points—we 
refer to the troubles in the local boards in certain large cities, 
notably Newark, Kansas City, Minneapolis and Cincinnati. On 
the whole, however, things are in good shape throughout the 
States so far as organization is concerned. 

In New York city the business is still demoralized and un- 
profitable. The returns made to the New York Board of Fire 
Underwriters, showing the premiums received in the city for the 


FirE INSURANCE PREMIUMS AND Losses FROM JANUARY I TO JULY 1, 1889, AND ASSETS AND SURPLUS AS OF THE LATTER Dare. 


| Assets 


July 1, 1889. 


NAME OF COMPANY, 


$9,810,446 
536,598 
2,505,362 


Aitna Hartford 

Amazon, Cincinnati 

American, Philadelphia. ... 

British America, Toronto 

ET SO: MER eis sis 9.55 Wega aie ee Sa TRS a ea 
Citizens, New York 
Commercial Union, England 

Continental, New York... 

Connecticut Fire, Hartford 

Pee BAe: Tee Rs 9 056505 et4nds<btwseewesen Saas 
German-American, New York 

Guardian, London 

Germania, New York 

Hanover, New York 

Hamburg-Bremen, Hamburg 

Hartford Fire, Hartford 

Hibernia, New Orleans 

UN IRS RINNE chi ar esr regan wie Wale Mn eho mains ip titted 
Imperial, London 

Insurance Company of North America, Philadelphia............ 
Lancashire, Manchester 

Lion, England 

Liverpool and London and Globe, Liverpool 

London Assurance, London 

London and Lancashire, Liverpool 

Merchants, Newark 

Mutual Fire, New York 

Norwich Union, Norwich 

North British and Mercantile, London 

Niagara Fire, New York 

Northern, England 

Orient, Hartford 

Pheenix, London 

Phenix, Brooklyn 

Phoenix, Hartford 

Queen, Liverpool 

Royal, Liverpool 

Rochester German, New York 

Scottish Union and National, Edinburgh and London 

Sun Fire, London 

Western, Toronto 

Westchester, New York 

Williamsburgh City, Brooklyn 

Home, New York 

Georgia Home, Columbus, Ga 

Macon Fire, Macon 

Rome Fire, Rome, Ga... «0.0. .0ss0cccesess 

Southern Mutual, Athens, Ga 

Savannah Fire and Marine, Savannah 


2,525,097 
1,151,630 
5,880,403 
574,322 
260,913 
1,664,268 
8,526,813 
1,614,986 
847,354 
6,926,689 
1,630,515 
2,021,305 
1,550,678 
1,509,319 
1,428,281 
3,441,806 
2,399,905 
1,478,534 
1,751,732 
1,789,048 
4,573,250 
5,122,554 
2,076,607 
»215,946 
749,302 
1,609,494 
1,891,339 
1,084,937 
1,450,123 
1,375,385 
8,846,140 
783,599 
129,958 
180,099 
991,487 
226,376 


| ; 
| | Ratio of 
Losses In- 
curred to 
Premiums 
Received. 


Losses 
Incurred. 


Premiums 


Surplus 
Received. 


July 1, 1889. 


Surplus 


Jan. 1, 1889. 





$750,605 
71,723 
369,723 


$1,535,298 
136, 383 
877,322 


290,964 


$3,586,239 
71,434 
367,464 
360,291 
20, 105 
143.639 
938,521 
1,226,692 
454,719 
700,007 
2,243,985 
812,605 
726,445 
462,554 
417,537 
2,230,983 
2,876 
19,419 
759,570 
2,445,383 
680,955 
441,128 
3,000,527 
906,609 
828,727 
438.712 
933,302 
596,063 
1,857,345 
379,540 
679,260 
161,822 
518,931 
193,928 
1,166,055 
845,438 
2,197,973 
209,060 
1,011,450 
891,670 
450,046 
314,559 
611,004 
1,503,463 
257,127 


$3,612,213 
76, 368 
372,306 
393,726 


368,638 
1,457,091 
1,204,035 

536,296 

915,398 
1,427,968 

501,898 

782,674 

661,405 

459,879 
1,533,820 

171,478 

36,572 

666,987 
2,120,151 

790,982 

362,186 
2,538,780 

434,515 

933,742 

459,108 

551,308 

617,656 
1,128,986 
1,017,888 

555,262 

4°5,677 

833 443 
1,796,540 
1,367,188 

880,687 
1,894,927 

238,354 

484,839 

723,138 

743,960 

454,315 

321,075 
2,544,775 

123,887 

22,259 
47,216 
109,637 
18,103 


310,445 
994,103 
1,331,540 
490,738 
1,334,281 
2,371,094 
849,951 
781,404 
503,028 
386,351 
2,289,540 
,281 

947 
785,326 
2,386,813 
579.130 
526,073 
2,871,394 
949,901 
840,423 
551,706 
656,536 
667,770 
1,853,242 
399.188 
672,804 
138,541 
518,832 
229,806 
1,156,043 
813,731 
2,229,992 
216,020 
1,205,332 
820,086 
466,020 
353,673 
644,491 
1,315,355 
240,201 
3,297 
18,527 
573,507 
5,608 


308 ,864 
551,233 
789,137 
214,521 
326,436 
244,349 
328,624 
868,866 
119,489 
49,838 
327,389 
1,614,066 
505,170 
113,310 
1,185,585 
301,781 
419.394 
187,526 
293,380 
386,295 
536,992 
566 973 
238,915 
264,460 
632,522 
859,739 
776,452 
476,268 
763,737 
97,537 
109,893 
395,574 
349,261 
208,241 
168,423 
1,192,818 
66,655 
5,202 
16,768 
99, 141 
51,738 
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of the year furnished a bad experience, but we have heard of 
several instances of companies which lost money during the 
earlier months that have since made up their losses and are now 
looking forward to satisfactory results for the twelve months. 
Other companies, as the figures presented herewith show, have 
had a favorable experience during the earlier months of the 
year and even better during the light months of July and 
August. ‘To say the worst, the outlook for fire underwriting is 
not discouraging. Considering the country at large, rates, as a 


| $19,643,536 


$40,820,810 


+ 


$39.761,127 | $38,195,290 





first six months of 1889, were printed in detail in a recent issue. 
It was noticeable from these statistics that the total premiums 
for 188g fell short of the premiums for the corresponding six 
months in 1888 by about $160,000. The returns for both six 
months were made on the basis of gross premiums, less reinsur- 
ance and returned premiums. In 1889 the premiums thus re- 
ported were $3,693,959, and in 1888 $3,851,755. The only 
accountable reason for this reduction in premiums, in the face 
of an increased liability, is because of a deplorable decline in 
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rates. Anyone familiar with insurance matters is aware that 
there has been a palpable reduction in rates in New York city 
since the collapse of the compact in April, 1887. The price of 
storage stores, for instance, is now one-half of what it was at 
the time when the compact fell through. In the dry-goods dis- 
trict, where the strongest effort has been made to maintain the 
tariff, there has been, to speak conservatively, a shrinkage in 
rates of at least fifteen per cent. But the most serious decline 
has been on that large aggregation of business obtained by in- 
suring stores and dwellings in the metropolitan district. It is 
safe to say that there has been a decline in rates on dwellings 
and store buildings of seventy-five per cent during the past two 
years. In fact, all aiong the line there has been a falling off. 

A prominent company manager recently remarked to the 
writer: “The business in this city is unprofitable because rates 
are too low and commissions too high. Buildings especially are 
written at ridiculously low figures. This unsatisfactory condi- 
tion is intensified by propertyowners not carrying sufficient in- 
surance in numerous instances. In the mercantile community 
avery fair percentage of the value is covered by insurance. 
But buildings—and I refer to store buildings as well as dwell- 
ings—are not insured, as a rule, for forty per cent of their 
value unless they are mortgaged, whereas the proportion of in- 
surance should be much iarger. The companies should require 
propertyowners to insure for seventy-five cent of value at least, 
compelling the insured to coinsure to the extent of twenty-five 
per cent.” 

There is no question that if the public understood the meaning 
of the coinsurance clause more fully there would probably be no 
difficulty in getting propertyowners to coinsure to a greater ex- 
tent with the companies. In our last issue a contributor tersely 
showed how the policyholder can purchase additional insurance 
by means of coinsurance without increasing the amount of pre- 
mium paid from his pocket or enlarging the liability of the in- 
surance company. Apropos of the above comment on the need 
of more insurance on buildings in this city, we quote a pertinent 
example from the article referred to: 

For illustration, in the matter of reducing the rate, presuming it to be one 
at which companies may make a fair profit in a given hazard, suppose a policy 
of $5000 to be written on furniture for a term of years at 10 cents per year 
and that $5000 represents just 50 per cent of the cash value. The applica- 
tion of an 80 per cent coinsurance clause would mean $8000 insurance, 
The original premium being at the rate of $5 per year, the new premium 
under the present lax method would necessarily be $8, bui with 30 per cent 
additional insurance $8 is entirely too much premium. The question resolves 
itself into a simple mental calculation, 7. ¢., if a risk pays $5 with but 50 per 
cent insurance, what should it pay with 80 per cent insurance? Manifestly 
less as 8 is to 5, or $3.1214 for $5000 insurance ; or, to put it in a mathemat- 
ical form, as 80 per cent is to 50 per cent so is $5 to $3.121%4. It is surely 
obvious to all that the insurer cannot object to having additional insurance, 
provided that additional insurance does not cost any more than his total origi- 
nal premiums ; and, again, is there an underwriter who fails to see that the 
additional 30 per cent insurance is of the most vital importance ? 








SPECTATOR SURVEYS. 


JAMES VALENTINE, general manager of the Northern of London, is in town. 
He leaves early in the week to make an appointment in Boston of a manager 
of the New England department of his company. 

* % % * 


THE office of Hall & Henshaw has a familiar look to the old patrons of the 
Northern, so many of the staff of that company having followed the fortunes 
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of the new firm; but none but kind words are heard toward their old em- 
loyers. 
ti * * * 

GEORGE W. Bass, the New York manager of the Northern, is hard at work 
and has already grasped the reins of his new department. 

* * * % 

SINCE the Dick & Meyer refinery fire underwriters are asking themselves 
the question, ‘‘ Why do we not secure a higher rate for sugar refineries?” 
The Sugar Trust could easily become their own insurers did they not perceive 
that they are making money out of the underwriters at present rates. 


* * * * 


IN the above connection, if fire underwriters would but examine the list of 
insurance placed in unauthorized companies, as given in the Insurance Super- 
intendent’s annual report, they would discover the risks upon which it is very 
foolish to accept a low rate or pay a high commission. Supply and demand— 
with emphasis upon the demand. 

* % * * 

Many of the prominent underwriters were absent from New York last week 
to attend the Union meeting at St. Clair Springs, Mich. 

* * * % 

A SPECIAL meeting of the executive committee of the National Board was 
held in New York on September 17. 

* * * % 

CHARLES W. PECK is improving in health. 

% * * % 


Joun M. WHITON has gone West to visit the home office of the St. Paul. 





CONTRIBUTED PAPER. 





THE COINSURANCE CLAUSE AS A REFORM MEASURE. 
By WARREN A. HAWLEY. 
III. 


In the first and second papers upon this subject (published in THE Sprcra- 
TOR August 29 and September 12, respectively) the writer maintained that a 
fixed or standard ratio should be preserved between insurance and the value 
insured—that this ratio is best secured by a coinsurance clause—and that the 
coinsurance clause should be made a part of the conditions of every contract 
of insurance. 

This last statement, in its practical application, suggests a wide field of 
possible complications, the elimination of the more serious of which shall be 
the subject matter of this present paper. 

The suggestion has been made in the previous paper, that the ratio between 
insurance and the value insured is, to-day, an ‘‘ unknown quantity.”” That it is 
presumably lower in high rated risks and higher in low rated risks is obvious, 
consequently the application of an arbitrary standard of eighty per cent insur- 
ance would be discriminating in favor of low rated risks, which same would 
scarcely feel the consequences, while insurers among high rated specials 
would likely pronounce the project as high-handed conspiracy to rob. 

That the application of an eighty per cent ratio of insurance to value in- 
sured militates against the specially hazardous risk there can be no doubt, 
but whether or not such a discrimination is unfair remains to be seen. 

From the very inherent qualities of specially hazardous plants fires are de- 
cidedly frequent, and past experience has compelled the companies to raise 
the rates upon them to admit the possibility of writing them all. That losses 
in these hazards have been heavy, arises possibly from only two causes ; first 
and most important, the meagre amount of insurance ; and second, the gen- 
eral combustibility of the material employed or the danger of fire resulting 
from the processes of manufacture. The question naturally arises, if these 
losses on special hazards were reduced, could we not write them at a less rate 
and still make money? Undoubtedly yes ; but the next problem is how to 
reduce the losses? The present mode or practice affects to improve the risk, 
provide fire protection, etc. That is admirable and should continue, but in 
addition thereto compel those who carry but thirty and forty per cent insur- 
ance, to carry eighty per cent. 

One of the greatest fallacies which is prevalent ainong insurance companies 
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to-day is the question of maximum lines. A company says that they can 
write but $2500 on acertain risk. The company, or any in fact, has not 
stopped to think that if the risk is only half insured, they are carrying virtu- 
ally $5000 instead of $2500. As previously remarked, the saving of fifty per 
cent of the loss by distribution among a greater number of companies is of 
the greatest moment, and far more beneficial to a company than the trivial 
detriment caused by a liberal reduction in the rate, for, if no fire occurs, the 
small premium is profit. Whereas, in case of fire, even a large premium is 
but ‘‘a drop in the bucket.” Therefore, to offset the hardship imposed upon 
specially hazardous risks by an arbitrary standard of eighty per cent insurance, 
the companies must meet the assured half way and in return for his guarantee 
of eighty per cent insurance, reduce his rate. Experience will undoubtedly 
prove the wisdom of this course. 

There are many special hazards prohibited by such a number of companies 
that the obtaining of eighty per cent insurance on same is a physical impossi- 
bility. 

This complication must be treated in another way simply because the pro- 
posed plan of these papers is impossible. 

The proper method under the circumstances is that the few companies 
writing any one of these risks shall obtain the same premium that would be 
paid in the aggregate to a larger number of companies for eighty per cent in- 
surance, 

The manner of computing the rate for such cases has been fully explained 
by the writer in an essay entitled ‘‘ The premium paid for insurance,” pub- 
lished some two years ago. It will be necessary to quote largely from same 
in order to make the present paper clear. 

The point is the establishment of a plan for making an equitable rate on a 
risk where there is no possibility of obtaining eighty per cent insurance. 

It is presumed, theoretically, that there can be no equitable rate where the 
ratio between insurance and the value insured is not known. 

In actual practice, however, the rate is only guess work pure and simple, 
equitable or not, as the insurance may chance to be liberal or stinted. 

Experience may show that in a certain hazard one per cent will pay all 
losses and leave a margin of profit. This rate is or should be equitable only 
where the insurance is equal to the cash value or nearly so, If it has paid all 
the losses and has left a margin of profit for the companies in the past, it is 
too high forthe present plan; and if it has paid loss where there is a full amount 
of insurance, and where the insurance has ranged from all points from thirty 
per cent insurance up, it should be reduced. The credit of insurance com- 
panies will never suffer with their patrons by reductions in the rate. The 
assumption of a rate based upon eighty per cent of insurance is what is wanted, 
then that rate is only able to pay losses when the insurance equals that amount. 
For any amount of insurance short of that figure it is not equitable. Let us 
illustrate. A and B are insurers in the same hazard. A insures eighty per 
cent of his stock, while B carries but forty per cent ona stock of equal value, 
say $100,000, They both suffer loss to the extent of $40,000. A’s companies 
sustain a loss of fifty per cent, while B’s companies pay a total loss. Other 
things being equal, their rates are the same. In case of A at one per cent his 
companies have received $800 with which to pay a loss of $40,000, but in case 
of B the companies have received only $400, in consideration of which they 
payatotal loss. It is clear that had the facts been known previously, the 
companies should have demanded two per cent from B to place the two trans- 
actions on the same financial basis. It is evident from the above that the 
tate which is equitable where there is eighty per cent insurance is not adequate 
for insurance short of that amount, 

Mathematics furnish the modus operandi for determining the rate for insur- 
ance forany fractional part of eighty percent. It will be admitted that the total 
cash value of the property can be ascertained and can be termed mathematic- 
ally asa ‘‘ known quantity” and any mathematical symbol may be used to 
represent it. The writer will assume it to be represented as 100 per cent. It 
will also be conceded that the rate for the hazard is or ought to be known. 
Past experience has fixed certain rates for specified hazards, therefore they 
can be undoubtedly ascertained for all hazards and consequently be admitted 
asa known quantity. Adopting these two known quantities as the means 
and the total amount of insurance as a variable quantity, but nevertheless 
known, the essentials of single proportion are at hand to find one unknown 
quantity, 7, ¢., the equitable or modified rate for any given amount of insur- 
ance. In other words, as the total insurance is to the total cash value of the 
Property insured, so is the rate for the hazard involved to an equitable rate. 

The total insurance being known, it can also be symbolized as 100 per 
cent. Assuming the rate to be 1 per cent, the proportion stands in symbols. 

Total insurance, 100 per cent ; cash value, 100 per cent ; rate for hazard, 
1 per cent ; equitable rate, r per cent. Of course, if an 80 per cent standard 











is adopted the proportion stands: Total insurance, 100 per cent ; cash value, 
80 per cent ; rate for hazard, 1 per cent ; equitable rate, 80 cents. 

It must be clear that, no matter what the amount of insurance may be or 
what the total cash value of the property insured or what the rate for the 
hazard involved, an equitable can be computed. 

One illustration will suffice : 


INSURANCE, Per Cent. we | a Equitable Rate. 
DD s iva veewesacsnietees 80 I 80 cents 
OE icntouwken rer rrr TTT Teer 80 I Ss © 
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GS -ccccccccccccccece évesteceawes 80 I 178 ‘* 
BBescvees Cj bimnisienerecseebwen 80 I 2.00 “ 











The above proportions assume the insurance to be anywhere from full insur- 
ance to forty per cent. The rate can be anywhere from five cents per hun- 
dred dollars to $25 per hundred dollars, yet the equitable rate can be com- 
puted (the writer has already published twenty-nine of these tables with the 
short rates for each equitable rate), 

The practical result of any of the tables referred to virtually compels eighty 
per cent insurance, or in lieu of the actual eighty per cent insurance the insurer 
pays a rate that would purchase eighty per cent insurance, 

The writer has no further point to set forth, 

The papers upon this subject have been perhaps unnecessarily full, and all 
that has been written can be confined within the space of one sentence. Let 
us know how much insurance there is upon a risk when written, not after the 
fire ; if not eighty per cent increase the rate by the proportions given above, 
clinch the ratio of insurance to value insured by the coinsurance clause. 

There is not a single intelligent underwriter who will deny the value of this 
subject; and although it has been agitated for the last quarter of a century, yet 
its adoption universally seems to be still in the far future. Why not settle the 
question now ? 

Let us have a coinsurance convention in New York, where the business 
largely centres. Even the smallest company can send one delegate to that 
convention, ‘The aggregation or concentration of the brilliant intellect of our 
business upon one subject cannot fail to bring forth good. If it be found that 
the subject is not sound in its principles or unadvisable, let it drop; but should 
the contents of these papers be found, in the judgment of so august a body, to 
be solid facts and not theoretical fancies, then let us have a fixed ratio between 
insurance and the value insured, and let that ratio be from one starting point, 
i. e., eighty per cent ; if less than that, increase the rate; if more, reduce it ; 
and finally, let the coinsurance clause be compulsory in every contract of in- 
surance, 

Our chosen business will then be upon a sensible and intelligent basis, losses 
will all be settled upon a systematica! principle, there will be no large losses 
to pay without abundance of assistance from other companies ; in fact, the 
business will be more scientific and the only element of chance will then be 
the legitimate one for which it was created. 








SOUTHERN GOSSIP. 





ATLANTA and Macon, Ga., and Dallas, Tex., have recently passed ordi- 
nances delegating the police as inspectors, and fixing penalties for any negli- 
gence on the part of propertyholders, All this has been accomplished only by 
the efforts of zealous local agents, and there is no reason why every Southern 
city should not have like laws. Perhaps the system in these three latter cities 
does not secure as satisfactory a system of inspection as would be enforced by 
a bureau, but it is a good substitute and costs the companies nothing. 

* * * 


WITH regard to the movement at the meeting held recently at New York to 
organize an inspection bureau in the South, it is encouraging to note that 
many of the local agents in the South, at least, appreciate the value of syste- 
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Jacksonville, Fla., has recently established a valuable and 
It is managed 


matic inspection. 
economical bureau, costing each company but $25 per annum. 
by Chief Jones and assistants, who, by the way, are most efficient firemen, and 
all defects are summarily disposed of or the party in default is reported and 
fined by the recorder after a reasonable time. A law regulating the construc- 
tion of brick buildings has also been secured, and the chief personally inspects 
all such buildings and sees that they are within the requirements of the stand- 


ard fixed by council. 
* * * 
THE situation in Texas, which threatened so much demoralization to com- 
panies by the complete disbandment of the tariff association, continues quite 
satisfactory. Complaints have been heard from San Antonio, Sherman and 
one or two other points, but the presence of special agents in a body, frankly 
co-operating with each other, has put a quietus upon any recalcitrant agents, 
and altogether the future outlook is quite harmonious, It must be said to the 
credit of the Texas agents that they are fairly and squarely standing up to the 
tariff as a rule, and, under similar circumstances, it is doubtful if the agents 
of any section would evince more interest in their companies’ welfare than 
they are now doing. The understanding among the specials to discipline, in 
a body, any defaulting agent, will keep the less zealous ones in line. 


* * * 


Ir is understood that at the coming meeting of the National Firemen’s Asso- 
ciation at Kansas City on the 1oth inst., the question of fire departments 
removing and caring for salvages at fires will be discussed. The New Orleans 
underwriters, anticipating this movement, were called together recently and 
unanimously decided that they could care for their interests, and when the 
time comes, if ever, they will politely request the city council and fire depart- 
ment to keep their hands off. The New Orleans fire department is incapable 
of handling the fire question, without encumbering itself in addition with the 
duties of a salvage corps. As to this movement of the firemen, there is no 
doubt that an efficient and intelligently-managed corps for the purpose of 
Each 
mercantile fire displays clearly the necessity of some such arrangement. An 
adjunct to the present ‘‘ Tarpaulin Quintette "—more commonty termed 
salvage corps—is a much-discussed and no doubt practical way of meeting this 


moving goods at a fire would save much money for the companies. 


necessity. 
NEW ORLEANS, LA., September 9. 








KENTUCKY GOSSIP. 


THE beautiful and thriving little city of Lexington, situated in the heart of 
the Blue Grass section of Kentucky, and comprising a population of 28,000 
souls ; healthy, physically, morally and socially, is a fit subject for comparison 
with its weak sister Newport—a little city of 28,000 inhabitants, not far re- 
moved from Cincinnati, and situated on the banks of the muddy Ohio. The 
comparison is called forth by the figures given in the Southern Insurance 
Directory for 1889: Premium receipts, Lexington, round numbers, $100,000 ; 
premium receipts, Newport, round numbers, $18,000, 


* * * 


THE contributing causes that lead to such a result, whatever they may be, 
are certainly fatal to the business in either place. If an adequate rate is 
obtained in Newport, then certainly an extortionate rate is required from 
Lexington. Or if only an adequate rate is received from Lexington then 
bankruptcy of the companies will be the result of the recklessness of under- 
writing in Newport. Cincinnati, the seat of numerous general ageucies, must 
be held responsible for the existing state of affairs in Newport. Is it possible 
that the companies doing business in Cincinnati are so nearsighted as to think 
that this disease will not spread? or, that such underwriters as the managers 
of the companies who hold forth in Cincinnati cannot see the ultimate result 
of such a warfare on rates? Certainly the field south of Newport {fs to be con- 
gratulated in having the general agency headquarters remote from the centre, 
or what a wreck would ensue from such practices as now exist about New- 


port. 
* * * 
WHAT a mortification it must have been to the residents of Henry county, 
Tenn., when the new comer from the banks of the Ohio applied to an agency 
for insurance on his dwelling and other property. The policy was written at 
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three per cent for five years. Like a ‘‘hot coal” it was dropped by the 
‘*new comer,” and with a derisive, sickening smile he gazed vacantly at the 
agents—his tongue being paralyzed for the moment. He finally gained 
strength and breath to utter, ‘‘ I pay fifteen cents a year for a hundred dollars 
insurance where I formerly lived. Iam just as good a man here as I was 
there, and my property is just as valuable. I am sorry I moved into a 
community where insurance companies have to charge a rate seven times greater 


than at my old home.” This answer was simply the result of the education 


given him by underwriters on the borders of the Ohio, 


* * * 


THE example set by general agents in Newport and elsewhere, is becoming 
widespread. Uniformity of rates must govern, and while localities are differ- 
ent, it never can be so marked as it is to-day in Newport and Lexington. A 
due regard for the profession we follow should restrain us from such strife; a 
due regard for the young underwriters that are coming up around us should 
make reason the basis of action ; a due regard for the annual statement should 
correct such expensive experiments. Rates to-day in the South are generally 
very healthy. To prevent a spread of the dread scourge now raging epidemic 
in Newport, I would suggest the removal of the whole town across the river 


into Ohio, or the transferring of this particular point, with Covington, into 
the gentle hands of the Kentucky and Tennessee League, with whom peace, 


harmony, good will and good rates prevail. WAKEFUL, 


LOUISVILLE, Ky., September 14. 





SOUTHEASTERN ITEMS. 


I DESIRE to reply to two articles in your issue of September 12, over the 
signatures of H. F. Atwood and T, T. Hay, the secretary and general agent, 
respectively, of the Rochester German Insurance Company. In my article in 
reference to the cutting of rates on the hotel at Hickory, N. C., I asserted as 
facts the statements therein made, and the words used are not such as to war- 
rant Mr. Atwood in throwing dirt at the Southeastern Tariff Association or 
anyone connected with it. From the tone of his letter he seems to set his 
company above all the companies in the association, and would have us be- 
lieve that the Rochester German is of more importance than all the combined 
companies in that organization. Without fear of contradiction I express the 
honest belief that Mr. Atwood cannot show one single instance where any 
rate has been cut, or any violation made on the part of association companies, 
in order to take business from his company or from his general agent. For 
every case of this kind that he or his general agent will show I will guarantee to 
produce ten others where the cuts in the rates were first either made or 
offered by them. This is a simple proposition, and it will be thoroughly 
appreciated by nearly if not quite all the special agents who travel the State of 
North Carolina. 

* * * 

So much for Mr. Atwood’s card; I now pay my respects to that one 
signed by T. T. Hay. E.&J. E. Haithcock, prominent agents at Hickory, N. 
C., wrote one of their companies, under date August 14: ‘‘ Dear Sir—In- 
closed find daily report of policy No. , Hickory Hotel Company, on the 
Hickory Inn, for $1250. Messrs. L. G. Hay & Co. worked very hard to get 
this insurance, first by offering as an inducement to attach the lightning 
clause. We can prove by the president and treasurer of the hotel company 
that we refused to write or renew the risk at less than tariff rate of two anda 
quarter, but on Monday, August 12, L. G. Hay & Co. offered to write it at 
two per cent. Then the president of the hotel company offered us half the 
insurance if we would write it at two per cent. We still did not 
write it at two per cent, but on being informed by the president of the hotel 
company that a Mr. Hay of the firm of T. T. Hay & Brother (who are gen- 
eral agents at Raleigh) was here, and directed L. G. Hay & Co. to write it at 
two per cent, then we thought best for our companies to write it at two per 
cent and take the consequences with the Messrs. Hay. They have written It 
in the Liverpool and London and Globe and Rochester German at two per 
Hence our action in the matter, and we await your instructions.” 





consent to 


cent. 
* * * 


I AM informed by the general agent of this company that a previous letter 
received from its agent at Hickory informed him that Messrs. Haithcock up '0 
this time had written the whole of the insurance on this inn, and that the 
inducements referred to were offered by the parties named in order to get 


THE 


part of the insurance, which I am sorry to hear they succeeded in. Further 


Sept. 19, 1889.] 


comment is unnecessary, except that I would add what is very appropriate in 
this case—‘‘ people who live in glass houses should not throw stones.” 


* * * 


Our city has recently been honored by the presence of James A. Thomas, 
general agent for the German-American in the South. Rumor has it that his 
visit to Atlanta was with the view of securing some data as to how best to 
meet the Mutual Fire in its present work of demoralization in the rates of 
Chattanooga, Tenn. . <. 
fight a /a Haskell would be the proper caper, but I am not informed that 
anything definite was agreed upon. Mr. Thomas hopes soon to unite his 
forces with those of Colonel Young, and then whip the fight for the board 


He called on Stockdell, who suggested that a 


companies in Chattanooga. 
* * * 


No new developments in the anti-compact bill, which continues to remain 
in the hands of a sub-committee of the judiciary committee in the House of 
Representatives, All interest seems to have died out, but there is no telling 
what moment a little breeze may blow the smouldering embers into flame. 
The underwriters are on the lookout, and if the bill should be considered at 
all by the committee they will have every opportunity to be heard. TART. 
ATLANTA, GA., September 14. 








PACIFIC COAST NEWS. 


WELL, Armstrong has come and Armstrong has gone, after witnessing the 
complete collapse of the efforts made to establish on this coast a fourth mem- 
ber of the circle of mutual or participating fire insurance companies under his 
control. The last attempt was in the form of a circular issued by C. T. Hop- 
kins, some years since president of the California Insurance Company, and 
several leading business men, and sent to some 200 of our most prominent 
propertyowners, asking them to meet Mr. Armstrong at the Chamber of Com- 
merce rooms, listen to his arguments, and take steps looking to the formation 
of a mutual fire insurance company in San Francisco, Of the whole number 
invited only eight or ten responded, and after ‘‘ listening” with both ears, 


they buttoned up their pockets and literally ‘‘ passed by on the other side.” 
* ¥ * 


As I have before expressed myself, mutual fire insurance on the basis of 
‘inspection, selection and protection” is at least twenty years ahead of the 
times on the Pacific Coast, and before that period shall have elapsed the 


’ 


theory will be behind the times everywhere. The ‘* Napoleon” of insurance, 
however, leaves his trio of companies with us under the management of Mr. 
Van Slaick, who will doubtless do enough with them to keep the pot of dis- 
cussion boiling and to materially help their loss ratio in its steady growth 
toward the plane of the regular companies. ‘The offers made to several offices 
here in the way of compensation if they would take his companies look as if 
the expense ratio had started on the up-grade also. Time will show. Before 
leaving us, Mr, Armstrong finally made a proposition to the Pacific Insurance 
Union, under which they admitted the representative to membership on the 
following basis ; ‘* All policies to be written for at least $10,000, at tariff rates, 
issuing a non-participating policy for his stock company—the Armstrong—and 
participating policies for the other two, paying neither brokerage nor rebates 
and agreeing not to write on dwellings. I am inclined to the opinion that the 
union would have done better not to have admitted this more or less incon- 
gruous element at all, and so have preserved its absolute autonomy, by the 
strict preservation of whick it has won all its victories. They have given the 
redoubtable P, B. only an inch now, but inside of six months they will find 
that he has appropriated two miles and a half. 


* * * 


RECENT troubles in our union have finally led up to the appointment of a 
committee of seven, who will look the ground over thoroughly and endeavor 
to formulate a plan for the revision of the compact basis so as to reconcile the 
present conflicting interests and also correct, as far as possible, the evils which 
it is admitted exist. 
company and general agent, asking their opinions on the subject, and from 
the answers coming in it looks as if something beneficial would result. Mean- 
while the feeling on the street was intensified by the announcement that 


This committee is now out with a circular to each local 
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the State Investment and Insurance Company had presented the necessary 
thirty days’ notice of withdrawal from the union. Subsequently, however, 
after hearing from the members of the ‘‘Association of California Companies,” 
President Brander withdrew the above-mentioned notice, saying that he only 
meant to precipitate certain reforms, and so this threatened danger was 
The system of unreasonably long credits, which is one of the worst 
features of the business on this coast, will receive prompt and searching exami- 


averted. 


nation at the hands of the committee on reform, and some plan of overcoming 
the trouble will be submitted to the union for adoption, 


* * * 


THE case of our newly-appointed board of fire commissioners, involving the 
gradual development of a full-paid fire department for this city, is now under 
consideration in our Superior Court, having been submitted on briefs, and it 
looks very much as if the new commission would win and the department be 
rescued from the strangling embraces of our silurians, 


* * « 


Tue Alaska trade has inflicted another loss on our marine underwriters. 
The steamer Arcon (the last of our side-wheel ocean steamers) was lost August 
28 while leaving Naha Bay, bound south. Her passengers and crew were 
saved, but the vessel, and probably the cargo of canned salmon, valued at 
about $80,000, will be a loss. The cargo was well insured here. The steamer 
Corona has been sent from here to see what can be done in the way of salvage. 


* * * 


By the way, speaking of salvage, the Granada case is still exciting marine 
men, as to the question of advance freight money, and I would not be sur- 
prised if the steamship company would in the end find the ‘‘ abandonment” 
proposition a troublesome question for them to meet should they persist in 
their present attitude toward the insurers, 


* * * 


AMONG our visitors in the profession doing the past month was President 
Homans of the Provident Savings Life, accompanied by Major R. B. Parrott, 
inspector of Texas and Pacific Coast agencies. Both of them seem to have 
formed most pleasant and favorable impressions of our country and people. 
The Provident Savings is here under the management of Baker Bros., who are 
fitting up pleasant and commodious offices at No. 319 California street. Mr, 


Homans left for the East via Oregon, Washington and British Columbia, 
* * * 


THE past thirty days seem to have brought a better showing for fire under- 
writers, and now, with the approach of our wet season, we may fairly hope 
for better luck. We 

SAN FRANCISCO, September 9. 





NOTES FROM CANADA. 


LucKNow, a frame town in the northwestern part of the Province, has voted 
$10,000 for water-works, which are badly needed, for the town is so built that 
one conflagration could take nearly all of it except the factories. 


* * # 


Tue Eastern Assurance Company of Halifax will commence business in 
September. The managing director will be C. D. Cory, lately inspector in 
the maritime provinces for the British America, and previous to that secretary 
and manager of the Canada Fire and Marine of Hamilton, which failed at the 
time of the great St. John fire. The capital of the Eastern is $1,000,000 sub- 
scribed, $250,000 paid up. 

* * * 


C. H. Woop, a prominent agent of Hamburgh, N. Y., was in town the 
other day and said that water-works are to be constructed at that point this 
coming fall. 

” * * 

Apropos of the inspection bureau which some companies are trying to tack 
on to the Southeastern Tariff Association, I know of one company doing busi- 
ness in the South which will not pay anything toward the expenses of the 
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bureau, because it would not be at all benefited by it. Why not make ita 
separate organization, and then those who are benefited by it can pay for it. 
* * ¥ 
AN unsuccessful attempt was made recently to place a line on Scobell’s 
lumber yard at Cape Vincent, N. Y., 
clause, while the rate is 1.85. 
* * * 


at 1'%4 per cent without the coinsurance 


SHELBURNE, ONT., is putting in a system of water-works which is nearly 
completed. Mr. Peck of this city, one of the contractors engaged in the 
work, was killed there on Saturday by the falling of an iron tower. 
assured in the Royal Arcanum, 

# * * 


He was 


THE Sun Life of Montreal is to erect 4 handsome building in that city, and 
the Confederation Life is to put up one in Toronto, 


* * * 


THE Hartford Life and Annuity is not authorized to do business in Canada, 
but is said to be accepting business, and a scheme is on foot to prosecute the 
agent. 

¥ * * 

A. HOLLowAY, general agent for Manitoba for the Glasgow and London, 

has been secured for the same position by the Eastern. 


* * * 


WHAT a place Cherry Creek, N. Y., has been for fires. Another the other 
day for $30,000. It would seem as if the inhabitants should appreciate the 
necessity for some adequate protection, 


* * * 


A PRESIDENT of a Hartford company recommends that municipalities pay 
for accident assurance for firemen, and the proposition seems reasonable, but 
why should not the insurance companies, on the same principle, effect acci- 
dent assurance for such of their staffs as travel, say $1000 a piece. 


* * * 


Ir seems that the lumber firm at Tonawanda, which had a fire recently, 
had a loss about the same time two years ago and had some trouble over the 
adjustment, claiming for profits, etc., yet they apparently had no difficulty in 
obtaining all the indemnity they desired. The insurance this time was largely 
placed through Buffalo. The Western had $2500. 


* * * 


THE Brantford water supply has been examined by a Chicago engineer 
named Cole and he recommends that the gallery be extended, the present 
supply proving insufficient. 

* * * 


AT Winnipeg the city firemen report a loss of nearly $800 in their benevo- 
lent fund. Ex-Chief McRobie had charge of the funds and has not yet 
accounted for thissum. He claims he can give a satisfactory explanation, but 
the firemen threaten a suit unless the money is paid at once, Day. 

ToRONTO, ONT., September 7. 








NEWS OF THE WEEK. 


Insurance Legislation in New Hampshire. 
WE have received from Insurance Commissioner Henry H. Huse of New 
Hampshire copies of the recent enactments of the General Court affecting 
insurance interests. The act in relation to fees and agents of foreign insur- 
ance companies is an amendment of the old law, and the abstract given below 
is the law as it now reads, embodying the amendment. The effect of this 
act is to raise the fees of insurance companies of other States applying for 
license to do business in New Hampshire, and for annual statements of all 
such companies now doing business there, or which may hereafter be admit- 
ted. The law also requires that their agents shall be residents of the State 
and that the fee for their license shall be $2. 


It changes the time for filing 
annual statements from March to the first day of February, and requires a 
return of the premiums received in money or its substitute for any insurance 
made by foreign companies on property located or persons resident in the 
Section four, not given in this abstract, recites the duties of the 


State. 
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Commissioner to collect the fees herein enumerated, with additional fees, of 
local interest only. This act and the act in relation to statistics of fires also 
took effeet September 15. Another act raises the salary of the Commissioner 
and the compensation of assistants, and gives the department an official seal, 
The act in relation to agents of life assurance companies explains itself, 
The next legislature meets on the first Wednesday of January, 1891, and 
biennially thereafter on the same day and month, instead of June, as hereto. 
fore. 


Abstract of an act relating to fees and charges, and agents of foreign insur. 
ance companies : 


SECTION I. That section 2 of chapter 174 of the general laws be amended 
so that said section shall read as follows: ‘* Sec. 2. It shall not be lawful for 
any such insurance zsompany to transact any insurance business in this State, 
unless such company shall first obtain license of the Insurance Commissioner 
authorizing the company so todo. Before receiving such license, the com- 
pany shall file with the Insurance Commissioner a certified copy of its charter 
and by-laws, and a full statement, under oath, of its president and secretary, 
showing the financial standing and condition of the company, in accordance 
with blanks furnished by him, except in cases where the company has already 
filed such statement. Upon receiving such copies and statement, if the Com. 
missioner is satisfied with the same, and that the company meets and has com- 
plied with the requirements of section 1 of this chapter, he shall grant such 
license, authorizing such company to do insurance business by authorized 
agents, subject to the laws of this State, until the first day of April thereafter; 
and annually thereafter, on the first day of April, such license may be re- 
newed, so long as said company shall comply with the requirements aforesaid, 
and the Commissioner shall regard the company as safe, reliable and entitled 
to confidence. Such license may be revoked at any time by the Commis- 
sioner, for the causes and in the manner prescribed by law. For filing copy 
of charter, the company shall pay the Insurance Commissioner $25 ; for filing 
statement with application, and for each annual statement thereafter $15 ; 
and for license or certificate of authority, and each annual renewal thereof, 
the sum of $5.” 

Sec. 2. That section 3 of said chapter be amended by striking out the en- 
tire section and inserting in place thereof the following : 

‘* Sec. 3. No person shall act as an agent of such insurance company unless 
he is a resident of the State, and no officer or agent of such company shall 
make, procure to be made, or act or aid inany manner in the negotiations of 
any insurance with such company, until he shall procure from the Insurance 
Commissioner a license so to do, which shall state in substance that the company is 
authorized to transact business in this State and that the person named therein 
is the constituted agent of the company for that purpose. Upon written 
notice from the company or its general agent, on blanks furnished for that 
purpose, of its appointment of a suitable person to act as its agent in this 
State, the Insurance Commissioner shall, if the facts warrant it, grant such license, 
which shall continue in force until the first day of April next after its issue, 
and, by renewal thereof before the first day of April of each year, until revoked 
by the Commissioner, or until the appointment of the agent is revoked by 
written notice from the company or its general agent for New Hampshire to 
that effect, filed in the office of the Insurance Commissioner. While such 
certificate is in force, the company shall be bound by the acts of the person 
named therein, within his apparent authority, as his acknowledged agent. 
For every agent’s license, and each annual renewal of the same, the company 
shall pay the Commissioner, on or before the first day of April in each year, a 
fee of $2. If any person shall solicit or receive any risk or application for in- 
surance, or receive money or value therefor, for any insurance company or 
agent,. without such license from the Commissioner, or after the license 
granted to him or the company for which he acts as agent has been revoked, 
he shall be punished for each offense by fine not exceeding $100, one-half to 
the use of the prosecutor; but any policy issued on application thus pro- 
cured shall bind the company if otherwise valid.” 

SEC. 3. That section 4 of said chapter 174 be so amended that it shall read 
as follows: ‘‘Sec. 4. Every such insurance company doing business in this 
State shall, on or before the first day of February in each year, transmit to 
the Insurance Commissioner a statement, under oath, of its president and 
secretary, of the whole amount of premiums recived in money or in the form 
of notes, credits, loans or any other substitute for money, by or on account of 
said company during the year ending on the thirty-first day of the preceding 
December, for any insurance made by it on property located or persons resi- 
dent in this State, also exhibiting its assets, liabilities, amount of capital stock 
actually paid in, amount of outstanding risks, and the business standing and 
affairs of the company generally, in accordance with blanks to be furnished 
by the Commissioner, adapted to the business of such company. It shall also 
transmit to the Commissiorer a like statement of its standing and affairs at 
any other time when he shall require it.” 

(Approved August 16, 1889.) 

This law takes effect September 15, 1889. 


An act in relation to agents of life assurance companies : 


SECTION I. Any person who solicits insurance on behalf of any life insur- 
ance company, or transmits for any person other than himself an application 
for a policy of life insurance to or from such company, or offers or assumes to 
act in the negotiation of such insurance, shall be deemed a life insurance 
agent within the intent of the laws of New Hampshire, and shall become 
thereby liable to all the duties, requisitions, liabilities and penalties to hich 
an agent of such life insurance company is subject. ’ 

Sec. 2. Any life insurance agent who acts for a person other than himself 
in negotiating for a contract of insurance by a life insurance company shall, 
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for the purpose of receiving the premium therefor, be held to be the com- 
pany’s agent, whatever conditions or stipulations may be contained in the 

slicy or contract ; and such agent, knowingly procuring by fraudulent repre- 
sentations, payment or an obligation for the payment of a premium of life 
insurance, shall be punished by a fine of not more than $500, or imprisonment 
for not more than one year. 

Sec. 3. Any person who shall assume to act as an agent of any life insur- 
ance company without license therefor as provided by law, or who shall act in 
any manner in the negotiation of unlawful insurance with a foreign life insur- 
ance company not admitted to do business in this State, or who, as principal 
or agent, shall violate any provisions of the laws of this State in regard to the 
negotiating or effecting of contracts of life insurance, shall be punished by a 
fine of not more than $500 for each offense. 

Sec. 4. This act shall take effect upon its passage. 

(Approved August 16, 1889.) 


Sept. 19, 1889.) 


An act entitled an act in relation to returns and statistics of fires. 


SECTION 1. When property is destroyed by fire it shall be the duty of the 
board of fire engineers in cities, and of the board of selectmen in towns, to 
make investigation of the cause, circumstances and origin thereof, especially 
to examine whether it was the result of carelessness or design. Such investi- 
gation shall be commenced within two days of the occurrence of the fire, not 
including the Lord’s day. They shall present a written statement to the city 
or town clerk for careful record by him in a book provided by the Insurance 
Commissioner of all the facts relating to the cause, kind of property, amount 
of value destroyed, ownership and such other particulars as may be called for 
in the form provided, and any other facts which to them seem pertinent ; and 
such record shall be made within two weeks of the occurrence of the fire. 

The book of record shall be kept in the office of the clerk of the city or 
town, and it shall be his duty to make a transcript of such fire record upon a 
blank form provided by the Insurance Commissioner each six months preced- 
ing, and forward the same to the insurance department within fitteen days 
from the first day of July and the first day of January in each year. He shall 
also transmit to the Insurance Commissioner at any time, upon his request, a 
copy of the record as to any particular fire or facts concerning it specified in 
said request. 

Whenever there are reasonable grounds, from the investigation aforesaid, 
for believing the fire was caused by design, the chief of the board of fire en- 
gineers of the city, or the chairman of the board of selectmen of the town, 
shall ascertain as fully as possible the facts accessible as to its origin, the 
suspicious circumstances surrounding it, and report the same immediately to 
the Insurance Commissioner. Any of the city or town officials named herein, 
neglecting or refusing to comply with any of the requirements of this act, 
shall be punished by a fine of not more than $200. 

Takes effect September 15, 1889. 

(Approved August 16, 1889.) 





The Canada Life Assurance Company. 
THE Canada Life Assurance Company of Hamilton, Ont., has concluded to 
enter the United States for business. Established in 1847, the Canada Life 
has long ranked as the strongest of the life companies of the Dominion, and 
its latest statement of affairs indicates that its managers are relaxing nothing 
in the vigilance and energy which put and keep this solid institution at the 
front. 

The Canada Life’s financial year has hitherto ended April 30, but it an- 
nounces that hereafter it will make its reports annually at the first of the 
year, in accordance with the custom prevailing in the United States. From 
the latest report, which was presented at the meeting of the company Sep- 
tember 3, it appears that on April 30 the assets amounted to the handsome 
sum of $9,984,450, of which nearly $400,000 was invested in mortgages on 
teal estate, the rest being represented by good interest-bearing securities, 
cash, etc, During the year under review the actual business transacted 
amounted to $5,040,188, divided among 2135 policies, the new premium in- 
come rolling up to a total of $170,506. 
force was $46,848,870, representing 23,286 policies and 17,629 lives. Alto- 
gether, the income for the year was $1,839,906, deducting from which the 
expenditures of $857,461, a balance of $982,444 was left to increase the 
assets of the company. 

One hundred and _ninety-six policies upon 150 lives were terminated by 
death during the year, the amount paid upon them being slightly over 
$400,000, This sum is somewhat below the rate which prevailed during the 
Previous year, and was less than the officers of the company had calculated 
upon, 


The whole amount of assurance in 


In the liberality of its terms and sound financial condition the Canada Life 
has long been a favorite company among those seeking life assurance in the 
Dominion, and its reputation having become so widely known in the United 
States, its managers have recently decided to extend their field of operations 
and establish themselves in the States. 
gi at, the near-by State of Michigan was selected, and Commissioner Ray- 
mond was requested to make an examination of the company’s affairs. This 


As the most convenient spot to be- 
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was done and the Commissioner reported favorably, showing that the com- 
pany’s surplus as regards policyholders amounted to $1,664,213. The com- 
pany having thereupon secured permission to begin business in the State, it 
proposes now to shortly establish a branch there, although as yet it has made 
no choice of a manager. That a judicious selection for this post will be 
made may be confidently expected. President A. G. Ramsay and Assistant 
Superintendent of Agencies Alexander Ramsay have been particularly happy in 
their selections hitherto, and in placing their United States appointment 
may be expected to exercise the same good judgment. The same careful and 
conservative management which has characterized the conduct of the com- 
pany in the past is a guaranty of its success in the new field which it hos now 
opened to itself, and we may expect ere long to see the Canada Life take the 
position in the United States to which its reliability and liberality entitle it, 





The Insurance Year Book. 


Yes, The Yea: Book is a good publication, an exceedingly good publication, 
and growing better year by year.— Zhe /nsurance Monitor. 

The seventeenth annual issue of The Insurance Year Book, carefully cor- 
rected to June 15 of the current year, has recently been issued by THE SpEc- 
TATOR Company. This is one of the most valuable reference books an under- 
writer, fire or life, can have upon his table. Its statistics are carefully com- 
piled and conveniently arranged. Its synopsis of statutory requirements and 
its digest of insurance decisions alone are worth the price of the volume, 
which is only $5. The book is a mine of information regarding the past and 
present of insurance companies.— 7he Journal of Commerce. 

The work speaks for itself, and every underwriter is familiar with its char- 
acter and worth.— 7he Coast Review. 

This long since standard publication is this time more complete, more com- 
prehensive, and more valuable than ever before, The ‘‘ Table of Contents” 
is so long, and the contents themselves so interesting, that if we should attempt 
to enumerate and consider them we should go on and on and on forever, All 
underwriters who realize that it is no longer 1700 have The Year Book en- 
throned in a chosen place. It is as essential as the compass to the mariner,— 
The Argus. 

The Year Book for 1889 by THE SpecTATOR Company, New York, is 
larger and more valuable than ever. It is something which is indispensable 
to the insurance profession. It is compiled with the greatest care and has 
long been standard authority. — The Western Insurance Review. 

It is chock-full of most interesting information for all who are interested in 
insurance, whether it be the agent in the field, the office officials, or the insur- 
ance journalists who are hunting around for information upon which to base 
an article. Bulky as the volume is, it would be hard to say what could have 
been omitted in its make-up without being missed.— Zhe /nsurance World. 


Invaluable to agent and policyholder is The Insurance Year Book for 1889, 
just issued by THE SPECTATOR Company. Its fund of information regarding 
statutory requirements, digest of insurance decisions, statistics of foreign com- 
panies, and the comparative exhibit of transactions of those in this country 
render it a library in itself, and it should form part of the equipment of every 
insurance office in the land. A prominent feature of the work is the depart- 
ment of ‘‘ Life Assurance Ratios,” the most complete tabulation of the kind 
ever published. While the official reports of the Commissioners of New York 
and Massachusetts give the figures of but twenty-eight or thirty companies, 
The Year Book gives highly valuable statistics regarding forty-eight, this 
being the entire number doing business in any part of the United States, The 
tables also contain more than three thousand ratios which are of especial 
interest to every student of life assurance.— 7he Boston Courier. 

The seventeenth annual issue of this standard work far surpasses any that 
have preceded it and covers a wide range of subjects. It contains near on to 
1000 pages, is beautifully printed and carefully compiled. Only those who 
have in charge the publication of such works can realize the immense amount 
of care and labor necessary to their production, and we have a keen apprecia- 
tion of the efforts put forth.in producing The Insurance Year Book. Itisa 
mine of information to underwriters of all classes, and should be in the pos- 
session of all who desire to make a success of the business. The price is 
exceedingly low ($5) for such an exhaustive work.— Ze Vindicator, 

There is probably no statistical work published in the interests of insurance 
more complete and valuable than The Year Book published by THE SPECTATOR 
Company, and received just as our last issue went to press. In addition to 
the routine statistical work which is always put into the book, and upon 
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which the underwriting community has learned to rely, some special feature 
The Year Book 
may be regarded as a complete insurance directory of the United States and 
for that reason must, as it should, have a very large circulation. 


is added each year which increases its interest and value. 


The infor- 
mation, furnished in detail, of the fire protection of the different cities and 
towns throughout the country is quite worth the price of the book, The special 
feature in its life insurance department this year is a very exhaustive series of 
ratios, comprising nearly fifty of the regular life companies. The Year Book 


was always a success, and this year is no exception.— 7he /nsurance Age. 
The book is well worth all it costs, and no insurance man who wants to 

keep up with the times should be without a copy. 

than ary 


It contains more matter 
similar work published, and its special articles are always upon 


topics of live iaterest.— Zhe Znvestigator. 





A Lively Life Agency. 

THE Manhattan Life Insurance Company of New York, while steadily in- 
creasing its business in all parts of the country, has nowhere of late maae 
more satisfactory progress than in the State of Texas. 

W. 
L. Sondheim takes care of the Southern part of the State, having his office at 
while I. devotes himself to 
the duty of teaching the benefits of life assurance to the inhabitants of the 


Sondheim & Reinhardt are the general agents of the company there. 


Galveston, Reinhardt, whose office is at Dallas, 


too—both of them full of 
energy and business tact, and devout believers in the system and the Manhat- 


Northern counties. A capital team they make, 
tan Life, which will perhaps explain why the company’s business in Texas 
has more than doubled during the past twelve months. 

for considerable, 
Thirty-eight years old, the Manhattan Life’s assets at the beginning of this 
year footed up $11,543,049, and it had in force 15,567 policies, representing 
$43,504,413. to $11,079,487, its 
income was $1,973,964, and it paid to its policyholders the handsome sum of 


$1,406,446. 
year, and its Texas agents are doing their part well towards bettering the 


They represent a good company, too, which counts 


Last year its new business amounted 


The company has increased its business very satisfactorily this 


exhibit to be made on January Tr next. 





Montreal Items. 

C. R. G. JOHNSON has been appointed general agent for Montreal and dis- 
The Eastern has recently been 
organized by Charles D, Cory with a capital of $1,000,000, 
Halifax, N.S. 
Rk. A. Campbell has been appointed city agent of the Atlas 


trict of the Eastern Assurance Company. 
Head office at 
The Eastern confines itself to writing fire insurance, 
Assurance 
Company. 

Jackson Rae, agent of the Marine Insurance Company of London, Eng., 


died suddenly on the 7th inst. of heart disease. 





Report of Accident Assurance Delegates at the Denver Convention. 
THE following is the report made by the special committee appointed by the 
assessment accident companies to attend the convention of Insurance Com- 
missioners, held at Denver, September 4 and § : 

David Murray, 

Dear Str—J. B. Arnold, chairman of the committee of accident associa- 
tions, appointed to attend the convention of Insurance Commissioners, held 
in Denver, having been taken ill, requested me to act in his stead. beg 
leave to submit the following report, the committee being composed of F, 
Kohler and the undersigned. 

Upon the opening of the convention your committee notified the convention 
of their intention to lay before them a separate blank for the accident asso- 
ciations’ annual report ; also the report of the committee adopted at the 
Coney Island convention of accident underwriters. The matter was referred 
to the committee on blanks, and we were courteously given an audience. We, 
however, learned that one of the Commissioners had already prepared a 
separate blank for the accident department. The same was inspected, and 
came so near being a duplicate of the blank submitted by our accident con- 
vention that your committee felt that they could well afford to accept said 
blank, and the Commissioners were willing to make some changes submitted 
by your committee. Notably among those were the relieving of the accident 
associations of furnishing a list of indemnities paid during the year, only ask- 
ing us to report the death losses paid. The committee on blanks reported to 


Chairman, Binghamton, N. Y.: 


the convention verbally, and it was resolved that a separate blank be used for 
accident departments, and that the same be sent out to Insurance Commis- 
sioners of the different States, with the understanding that it was not com- 
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pulsory for them to use said blanks, but if they saw fit they could do so. This 
would give an opportunity for a fair trial of the blank itself, and the commit. 
tee could report at the next convention as to the advisability of adopting it in 
its entirety. 

Your committee beg leave to assure you that they were accorded a cordial 
welcome, and have no hesitancy in stating that in their opinion the Insurance 
Commissioners of the several States realize that accident insurance, on the 
assessment plan, is entitled to many considerations and privileges not possible 
to be entertained in life insurance. 

Hoping the above will meet the requirements of the Assessment Accident 
Association and yourself, I remain yours respectfully, 

T. S. Quincey, Chairman of Committee, 
Septen:ber 11, 1889. F. K. KOHLER, per Q, 


CHICAGO, ILL., 





Louisville’s Big Fire. 
SIX firemen were killed and property valued at over one and a quarter million 
of dollars destroyed by the burning of Bamberger, Bloom & Co.'s wholesale 
dry goods house at Louisville, Ky., September 15. Among the affected firms, 
Bamberger, Bloom & Co., $1,000,000; L, 
. Bretzfelder & Co., W.C. Caye & Co,, 


$500; I. Louisville Hotel, $500; 


with their estimate of losses, are : 
Grauman & Co., $65,000; I 

$10,000; E. S. Wright & Co., 
Kohlhepp estate, $5000. 


$55,000 ; 
Baer, oe . 
The insurances reported are : 


Bamberger, Bloom & Co.: 
























Commonwealth, New York ..... $7,500 | German-American, Baltimore ... $1,250 
Mutual ..... ercvccerceces..--+ee 70,000 | Standard, New Jersey........... 1,250 
PRO AMSOCIMIOR . << ovi0cscowscees Birmingham, Pi:tsburgh.... 2,500 
Rene. pers ee Per ere 2,500 
Prudential, New York. Reliance, Pennsylvania.. 2,500 
Prudentia’, Boston..... ; Jefferson, New York....... 2,520 
Royal . éEd SO ESTER OS LAMNNOSINORS 5 << cvscccecess - 25 
Niagara.. see sees ome Armenia, Pittsburgh........-.-. 2,500 
London and Lancashire oe awieien - I0,coo Western, Pittsburgh......... 2,500 
PN sp Kakkcapadaneeeess dee 5,c0oo | German, Philadelphia. -. 2,500 
ROUND oan twsceccesesncanccss. 5,000 | German-American, Wa hington. 2,500 
Pals City, Lowlsvills.......-0s000 7,500 Monongahela, Pittsburgh....... 2,500 
Coat TEGO. occ vscccccsvccce 5,c0oo Potomac, Baltimore..........--- 2.500 
American, a ie ieee 5,000 | Peoples, Pi:ttsburgh...... orcccee 2,500 
Anglo-Nevada..... wekenes Mechanics, Pennsylvania........ 2,500 
New Hampshire...... Miami Valley, Ohio...... 2,506 
re ee Empire City.....eccese : 2,500 
Imperial, London Eagle, Cincinnati....... -+ 2,500 
Home, New York. Jefferson, Philadelphia.......... 2 000 
a rs Firemens, New York............ 2,500 
Guardian, London.............. §,000 | Liberty... .cccccoccccess 0 
BIS 6 cans-ccisessdnseus 10,000 | Kings County 
eS Eee 12,500 | New York Bowery.............. 2,500 
Hamilton, New York......... es 2,900 Germania, Cincinnati........... 2.500 
Farmers, York..... ccceeesss.s 9,000) Globe, Cincinna‘i i a kal 2,500 
City Fire. New NEEL iocsoucvasa 2,500 | Oskosh Mutual ..--.......-----+ 10,670 
Western, Cincinnati.........--. 2,000) M. & M. Mutual, Minn sota.... 10,000 
New York Fire...... eg akaee eal 2,500 | Minneapolis Mutual ............ 5,000 
Germania, New Orleans ........ 5.500 | SOEs BEMINE.......0.2.. 0000.55: 5,cco 
Lafayette, New York Mutual, Eau Claire, Wis........ 5,009 
Union, Pittsburgh ........... ‘ Mutual Union, Moline.......... 5,000 
I SIR vianinic cs es svccsens 3,000 | Mississippi Valley .............- 5,000 
Artisans, Pittsburgh ............ 1,500 | Reliance Mutual, Dubuque..-.... 2,500 
Peoples, Connecticut..... «e+.-+. 2,000) Manufacturers Mutual, Batavia.. 2,500 
And others. 

Bretzfelder & Co., stock : 
London and Lancashire......-.. $5,000| Niagara................ee00s see $2,500 
Ee ear goatee 5,000 | 

On building owned by W. J. Norton : 
See debnueehdesw nue sas es ikuak eee IAEA AAAS ES eSRERE $10,000 

E. S. Wright : 
Londen and Lancashire. ........ $3,000 | American.........20.-+seeceeees $2,000 

Grauman & Co., stock : 
Citizens, New York............ Western, Toronto .........--++- $7,500 
Liberty, New York...... Springfield ........cscccrseccees 5,000 
Standard, New York...... 
Ce Ess BOO s ssises dive scnnceesx Pe Bar ene ee $5,000 with a local agen 





—As an ant, which had made ninety and nine vain attempts to convey @ 
kernel of wheat to its granary, was deploring the lack of terminal facilities, 
and thinking seriously of embarking its capital in a more remunerative enter 
prise, its attention was attracted by an insurance agent, who secured a $50,000 
application on the tontine plan from a man who had previously kicked him 
down-stairs, erected heads upon him, devoted him to the infern al gods, said 
life insurance was a fraud, denounced the company as a bogus concern, and 


declared that he was already insured. Struck by this example of persistence, 


the ant spat upon his antennz, put his proboscis to the wheel, and at the 
Moral—Go to the insurance 


lew York World, 


next attempt placed his grain in the elevator. 
agent, thou ant, consider his ways and be wise,-- 
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Sept. 19, 1889.] 
MERE MENTION. 


—President John E. De Witt of the Union Mutual Life arrived home last 
week from Europe. 

—D. L. Harding, agent of the Phoenix of Hartford at Fort Wayne, Ind., 
is the new Mayor of that city. 

—Alfred Jones has been appointed manager of the Pacific Coast depart- 
ment of the Western of Toronto. 

—The Mutual Life Insurance Company has started a branch of its State 


general agency at Buffalo, under Byron Wells. 


—The Newark (N. J.) Board of Underwriters has suspended tariff rates. 
The board will, however, keep up its organization. 

—Charles J. Gallagher has been elected president of the Mechanics Fire 
Insurance Company of Philadelphia, to succeed the late James Wood. 

—The building at No. 66 Wall street has been sold by the Howard Fire 
Insurance Company to the Westchester Fire Insurance Company for $175,000. 

—The German-American Fire Insurance Company of St. Paul, Minn., 
last week filed amended articles of incorporation, fixing the capital stock at 
$1,000 000. 

—We call attention to the advertisement on another page for an experi- 
enced man to take direction of agency work for a Northwestern assurance 
associ :tion. 

—Henry V. Ogden, resident secretary of the Southern department of the 
Liverpool and London and Globe, passed through New York this week on 
his way to England. 

—President Frederick Cook of the Rochester German Insurance Company, 
who has been visiting Europe, is expected home on the steamer Trave, due at 
New York on Friday. 

—President Hyde and Vice-President Scott of the Equitable Life were 
entertained at dinner at Indianapolis last week by Manager Sheidler. About 
fifty of the society’s agents were present. 

—Upon application of the Attorney-General of New York State, the court 
has decided that the Equitable Reserve Fund Life Association has been doing 
business irregularly, and that a receiver must be appointed for it. 

—The American Mutual Fire Insurance Company of South Bend, Ind., 
will remove its headquarters to Michigan City. At a recent meeting of the 
company W. B. Hutchinson was elected treasurer and J. R. Van Deusen, 
secretary, vice C. D. Miley, resigned. 

—John R. West and his brother, James G. West, both well known as wide- 
awake and energetic workers in the life assurance field, have joined forces 
and together are writing an enviable amount of new business for the New 
York Life in Alabama and Mississippi. 

—The name of E. A. Swain’s new company has been changed to the Gen- 
eral Fire Insurance Company (Mutual) of New York. The plans of the Gen- 
eral Fire, whose head offices are at 96 Broadway, are both unique and 
original, and will be referred to in a subsequent issue of THE SPECTATOR. 

—Under the guidance of President Charles S. Hollinshead the Union Fire 
Insurance Company of Philadelphia has had a gratifyingly profitable half year’s 
business. The surplus is reported as having grown since January I appre- 
ciably, while the ratio of losses to premiums has declined materially. Good 
management does count. 

—Genius invites popular interest and approval. The cartoon in the last 
issue of The Chronicle, showing the countenance of the overworked president 
of the Greenwich, who is seen through a plate-glass window on Broadway 
reading the morning newspapers daily from ten to three o’clock, is an ingen- 
ious and clever production, because it portrays a familiar eye impression, The 
picture is so true that it cannot be called a burlesque. 

—The Denver Insurance Company of Denver, Cal., which began business 
this year with a paid-up capital of $200,000 and paid-up surplus of $50,000, 
has been rapidly branching out, and is already at work in New York, Illinois, 
Minnesota, Kansas, Nebraska, Colorado, Utah and Montana, besides the 
Pacific Coast States. It proposes next to obtain admission to South Dakota, 
lowa, Wisconsin, Missouri, Texas and Arkansas and get its share of the fire 
business there. The Denver is represented in New York by the pushing firm 
of Hall & Henshaw. 

—The announcement is made of the organization at Washington, D. C., of 
“The Steam Boiler Fidelity and Casualty Company,” officered as follows : 
President, Charles C, Duncanson ; vice-president, B. H, Warner ; secretary, 
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Walter J. Willard ; treasurer, William B. Gurley ; counsel, John B. Larner ; 
actuary, Geo. D, Eldridge ; general manager, Amos Webster. 

—D. P. Fackler, one of the ablest actuaries in America, publishes a card in 
another column calling attention to the fact that for twenty years past he has 
given instructions in life assurance mathematics. Several who have studied 
with him have become actuaries of companies. No abler instructor in life 
assurance than Mr, Fackler can probably be found in this country. 

—The half-yearly statement of the National Life Association of Hartford, 
Conn., shows noteworthy progress. January 1, 1887, the assets amounted to 
$29,928, and assurance in force to $1,000,150; January 1, 1889, these figures 
had grown respectively to $255,311 and $1,541,900. July 1, 1889, the asso- 
ciation reported assets of $427,810 and assurance in force of $2,137,100. At 
the same time it reported total liabilities of $64,214. 

—James Valentine, general manager of the Northern Assurance Company of 
London, arrived in New York by the steamship Teutonic on Thursday. The 
chief purposes of Mr. Valentine’s visit are to complete the installation of 
George W. Babb, Jr., as resident manager for the United States, and to ap- 
point a general agent for the New England Statesto take the place of Mr. 
Babb, Jr., who vacated the Boston office to come to New York. 


—As a stenographic report of the proceedings (of the late accident assess- 
ment convention) was taken by order of the convention that will be authorita- 
tively issued in pamphlet form, we do not publish a report as taken by us in 
person from full notes made at the time.—/nsurance and Commercial Maga- 
zine. Economy of trouble to Editor Livingston in not being forced to write 
out his full notes is the insurance world’s loss, The most prosy subject 
handled by the vivacious pen of the editor of The Blue and Gold is bound to 
be converted into a poem of joy, and offer a contribution to the gayety of 
nations. 

—The Nashville (Tenn.) Local Board is discussing very emphatically the 
problem as to who shall be its next secretary. Henry B, Anderson, the pres- 
ent incumbent, has been very thorough and efficient in his duties as secretary, 
but there seem to be some differences among the members as to a choice. 
Available material for this very important position seems to be scarce in Nash- 
ville. As the companies have to bear all the expenses of the organization, it 
might be well for them to recommend some competent underwriter for the 
place. Such a course would certainly tend to harmony in the board and be 
the means of giving satisfaction all around. Good service is what the com- 
panies want, and to attain this end a capable man must be secured. The pre- 
mium receipts of Nashville are over $300,000 annually, and it requires but a 
small percentage of this amount to pay for a good man, 

—The New York Accident Company, of which General Clinton B. Fisk is 
president and Charles T. Hopper is secretary, began business in May, and is 
already doing a flourishing business. Owing to the reputation of the men 
backing the company and the business-like manner in which it has been 
organized, little difficulty has been met with in entering desirable States, and 
the company is now doing business in Colorado, Missouri, Tennessee, Ala- 
bama and Louisiana, as well as New York. Among the chief agents recently 
appointed are included the following: J. H. Thompson of Denver, general 
agent for Colorado; Shelley, Bouker & Co. of Birmingham, general agents 
for Alabama; Marshall J. Smith & Co. of New Orleans, general agents for 
Louisiana; W. R. Hunter of Knoxville, general agent for Tennessee ; C, 
W. French of Brookfield, Mo., general agent for North Missouri; G. W. 
Potter of Jamestown, N. Y., for Chautauqua county; J. B. Ault of Buffalo 
and Crocker Gifford of New York. Working under these men the company 
has a large corps of agents who will, no doubt, bring it a satisfactory amount 
of business during the fall months. 


AGENCY APPOINTMENTS. 


—E. E. Richards, agent for the Sun Fire Office, at Boston. 

—R. A. Campbell, agent at Montreal of the Atlas Assurance Company. 

—John H. Clune, agent of the American of Newark, at Springfield, Mass. 

—H. E. Darling, agent for the California Insurance Company, at Boston. 

—E. P. Murphy, agent of the Atlantic Fire and Marine, at Fall River, Mass. 

—C. R. J. Johnson, general agent for Montreal and vicinity of the Eastern Fire 
of Halifax. 

—A. N. Cummings of New Orleans, general agent of the Travelers of Hartford, 
for the State of Louisiana. 

—C. D. Fullerton & Co., agents for the Michigan Fire and Marine and Franklin 
insurance companies, at Brockton, Mass. 

—Col. T. G. Peyton of Richmond, Va., special agent of the Guardian of London, 
for North and South Carolina and Georgia, besides, as heretofore noted, Virginia, 
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REPORT OF THE ANNUAL GENERAL MEETING 


-——OF THE- 


Canada Life Assurance Company 


HELD AT HAMILTON, ON THE THIRD SEPTEMBER, 1889. 





REPORT BY THE BOARD OF DIRECTORS. 


The applications for assurances during the year to April 30 last were $5,565,660, upon 2401 lives, of which 154 for $327,000 were not such as the 
directors thought it in the interest of the company to accept. Of the balance of $5,238,660, upon 2247 lives, there being $198,472 of assurances upon 112 
lives which were not completed, the actual business of the year was $5,040,188, under 2135 policies, for which the new premium income was $170,506. 36. 

The total assurances and profit bonuses in force at April 30 last were $46,848,870, upon 17,629 lives, and 23,286 policies. 

The year's income having amounted to $1 839,905,92, and the expenditure to $857,461.41, the difference of $982,444.51 was added to the company’s 
assets, which were April 30 last $9,984,450.13. 

The claims by death during the year were for $401,422.97, under 196 policies 


, upon 150 lives, a rather less amount than that of the previous year, and 
much under the amount for which the company’s calculations had provided, 


Somewhat reduced rates of interest prevailed during a considerable period of last year, but the directors are pleased to mention that improved rates are 
being obtained at the present time. 


The question of extending the company’s field of operations, and the advantages to be derived from a widening of its basis, by issuing policies on lives 


in the United States, as authorized by the charter, has lately received much consideration. ‘The conspicuously sound financial condition of the company, the 


liberality of its terms, and the unusually large profit returns, which its moderate ratio of expenses and careful management generally have enabled it to give its 
assurers, as well as the valuable support looked for from our assurers now resident in the United States, warrant the directors in anticipating that a branch 
there can be made a successful and advantageous one, With that view steps have been taken to obtain a license to transact business, in the adjoining State of 
Its close proximity and its intimate business connections with our country appear to make it a favorable point for the purpose 
and the directors are gratified in being able to say that after a most exhaustive and critical examination of the company’s condition and affairs, by the Hon, 
Henry S. Raymond, the State Commissioner of Insurance, and his assistants, he intimated that the actuarial and other investigations which had been made 
showed that at April 30 last, the company possessed a surplus as regards policyholders amounting to $1,664,213.42, and added his congratulations upon the 
favorable position of our company. Such congratulations and the testimony of such an official to the position and merits of the company increase the directors’ 
anticipations of the success of the United States branch. 


Michigan in the first instance. 


The following directors retire by rotation, in accordance with the company’s charter, but are eligible for re-election : 
Montreal ; The Very Revd. G. M. Innes, Dean of Huron, London ; George Hague, Esq., Montreal; and F. W. 


F. Wolferstan Thomas, Esq., 
Gates, Esq., Hamilton. 


General Abstract of the Assets and Liabilities of the Canada Life Assurance way, 8 as at 80th April, 1889. 






























ASSETS. LIABILITIES. 

Cash on hand $1,040.12 and in banks $152,573.52-------------------------- rea: 1 Ca i en i i ec, no dna cdh opine xnueksowaGuk buewina dane $125,000.00 

Mortgages on real estate—value in account...........-.------------------- 35779,069 56 : - : 

Debentures—value in account (par value) Proprietors’ account......-...-- Site théeks bebeuweseciesetausseses uses cescee 61,925.13 
City ~~------------------------ A GR ROSES SO ee is $337,934-11 an I oon eC ambedenutinudsannduns. 9,045,386.72 
GEE a ccccnnccececensrsewessvencsosncosscocsare oseews 111,173-34 994595907 
Township.....- ---------------------++--+---++---++----- 359,442.37 
Villowe Pees eee ee 7 p> ng ce aod Note.—From this falls to be deducted $71,720.23, as it is paid for 
Ontario Government subsidy -...........--------------- 1,721 80 death claims not fully due, or for which claimants had not presented 
 pomapinne Pacific Baad grant DONGS ..... 2 cccnscccnene owes 175,000.00 valid discharges, and $19,069.22 for vested profits on the above unpaid 
y OSS EEE SRE ee eawieheeeenas 20,000, il tia ‘ a : . 

a ate ag ‘Bridge a... 7 psa gate death claims, and “cash” and “diminution” profits unpaid at April 

Railway bonds_-...------- pete 74455-75 30, 1889, nearly all since paid. 

Street railway bonds -...---.--------- 111,000.00 

Cotton companies bonds - ‘ 15,000.00 : 

SS SRS EE AE ES Ta 178,000.00 a Se a ee a ee ee 131.88 
hig rat 2,617)444.15 Annuity fund 24.15 

TD Ga add asin sent eecee center cede coctwewwecesstoudesste cise ccecuses 719,719.14 : Fe SIERO ET ESRELISSELE TASES OCR RAE BORE DEAE Sheena I Sain 5+224-15 

Loan companies stocks. - -...- oe 26,655.50 Reserve profit on mutual policies ..............---------------2------- eee 360.05 

Dominion Telegraph Company stock ae 5723-50 

Gas companies stocks. -.-.--.--------------------- 37,143.05 | 

Newfoundland Government inscribed stock. -......---....-.--.----------- 50,535.13 | 

EN ME iirc te towdndécconcnssncesenseusecuescnsnnesssecunuscnes 826,528.78 

Loans on stock, etc cane ‘ 4975349-79 

Real estate head offices, branches, etc...........-- a = 464,733.89 


Liens on half-credit policies in force........-- 


136,464 71 
Ground rents (present value -...........-..-- 


1 - 3,031.97 
Office furniture ..........---- wewcseecee pe eee meen case encn ence eeee soe — 6,620,49 
Suspense account—balance of items awaiting arrangement.-..........----.- 35 385.03 03 





$9, 328,027.93 
$9, 328,027.93 


OTHER ASSETS. 


Cash in agents’ and others’ hands, including receipts held by 





them for premiums which have since been accounted for... $357,670.55 
Half-yearly and quarterly premiums secured on policies and 
payable within nine months.--.........---.-----.---------- 166,822.26 
, "$524,492.81 
Deduct ten per cent for cost of collection......-..------------- 52,449.28 
. — 472,043.53 
Accrued interest on debentures, etc... .... 2.22... --22 222-002 --- cece ee eens 184,378.67 67 


$0, 984, 1450.13 








THE CANADA LIFE ASSURANCE COMPANY, } (Signed) A. G. RAMSAY, President. 
Hamilton, Ont., r4th August, 1889. j R. HILLS 


Audited and approved, (Signed) MAITLAND YOUNG, Auditor. 


Secreta ry. 


ALEX. RAMSAY, Superintendent. 
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Figencp Wants. 


Prominent Agents and Brokers, 








The Canada Life Assurance Com- 
pany being about to establish a 
Branch in the State of Michigan, 
applications for its management 
from gentlemen of undoubted 
character and experience, capable 
of making the Branch a success, 
may be addressed to 


The President, 
Canada Life Assurance Company, 


HAMILTON, CAN. 
INSTRUCTION IN LIFE INSURANCE MATHEMATICS 


Mr. DAvip PARKS FACKLER—Consulting Actuary, 20 Nassau Street, 
N. Y.—for twenty years past has given instruction in Life Insurance Mathe- 
matics ; and several who have studied with him have become the actuaries of 
companies. Students showing proficiency are given certificates without 
further charge. For terms address as above. 








WANTED. 
ANTED FOR ONE OF THE BEST CO-OPERA- 


tive Life Insurance Companies in the Northwest, a thoroughly competent, reliable 
and experienced man to take the general direction of agency work. First-class references 
required, Liberal compensation. Address, 


Cc. B. PALMER, 
359 Drake Block, St. Paul, Minn. 


1! HOME LIFE INSURANCE COMPANY 


The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington and Territories of 
Wyoming, Utah and Idaho. 


Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 


a 





ERO MARKS, SIGN WORKS. 
INSURANCE SIGNS A SPECIALTY. 
Glass, Tin or Boarp. Office, 124 Fifth Avenue; Factory, 129 and 131 
North Franklin Street, Chicago, III. 








W. L. Sonpuem, Galveston. I. Remwuarprt, Dallas. 
SONDHEIM & REINHARDT, 
GENERAL STATE AGENTS OF 
HE MANHATTAN LIFE INS. CO.OF NEW YORK 
FOR TEXAS. 
GENERAL OFFICES AT DALLAS AND GALVESTON. 

Energetic agents and solicitors wanted for this old and reliable Company. For plans or 

information anply to SONDHEIM & REINHARDT, Dallas or Galveston, Tex. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 


Agents, Successors to G. D, Raine, Memphis, Tenn., representing North British 
and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 








CuHaAkLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
placing Surplus lines 


OX & MEEKER, INSURANCE AGENTS AND 


Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks, 
Correspondence solicited. 








OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - = = NEW YORK, 


Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn, Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


EORGE H. BINNEY, 


Insurance Agent and Broker, 
65 KILBY STREET, L “ane? 6 er aS 


Georce H. Leonarp, 





BOSTON, 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies, 








Prominent gencies at Chicago. 


ies & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 





E, W. Lyman. Cuarves L, Butss, 


W. LYMAN & CO., 152 LA SALLE STREET, 


e Chicego. Telephone, 763. 








T. H. Wessrer. E. N. Witey, 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire 'surance Co.; Providence- 
Washingto 1 Insurance Co. 





EsrasiisHep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 





CORRESPONDENCE SOLICITED. 


e Room sc, 189 La Salle Street, Chicago, Ill, 
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Wm. C. Macitt. Cuas,. A. VAIL. Frank L, EasTMAN. 


M*Ac’ EASTMAN & CO., 
INSURANCE AGENCY, 


Telephone Nc. 1972. 


S. W. Cor. La Salle and Madison Streets, Chicago. 










Ww. Grover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - - - 
No. 161 La Salle St., Chicago, Ill. 


BOYLSTON OF BOSTON, 


ASSETS, $999,878.00. 


Pres’t. 


GENERAL AGENT. 


J. W. Batcn. 





A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





Airs Resnnnnnssg Ren 


FIRE UNDERWRITER, 


220 La Salle Street, - - - + - - ‘ - CHICAGO. 





CAPITAL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Itt. 


THACHER, VOIGHT & HOLMAN - ~ - 
Telephone, 1459. 


Managers 


J D. Murpny, Chief Inspector. 





Geo. W. MonTGOMERY. M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 
OF NASHVILLE, - - TENN. 
OFFICERS : 
GeorGE M. Jackson-...----- of Orr, Jackson & Co., President, 






















Cuas. S. CLARK...... Vice-President and Director of Agencies, 
W. F. Bana, Jr., Ass’t Cashier First Nat’] Bank-.-.. 
Ws 5, FONDOR  cciicsscccsnes Secretary and General Manager, 









Treasurer, 








General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 


‘HE PACIFIC MUTUAL LIFE INS. Co, 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gero, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 










Gero, W. Beaver, Vice-Pres’t, 
Tuos. BenNET, Gen. Sup’t. 






Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 


LOW CASH RATES. NO ASSESSMENTS. 


deena INSURANCE COMPANY 


OF EVANSVILLE 














AND 


INSURANCE COMPANY 


OF INDIANAPOLIS. 





INDIANA 


















McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - ° ° - - 









INDIANA 


—_ * 











Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 





e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 
T. MARSHALL & CO., FIRE INSURANCE, 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 


placing large lines on all classes of insurable property. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 











NURPUWS LINES or MRE INSURANCE 


PROMPTLY & SECURELY PLACED BY 


WaALTERP DIGKERSON8&-Go 


er NO RRANG E MANAGERS &EXPERT BRO KERS 


NO NE 


ON 




















HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 


CHICAGO. 








The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 









GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 









Ex-Gov. JOHN M HAMILTON, Pres. 


— 


No. 137 Broadway, New York. 
CASH CAPITAL, $500,000.00. CAsH ASSETS, $2,237,492. 
Operating Under the New York Safety Fund Law. 


T. N. McCAULEY, Sec. and Gen, Mam 











West Po.tock, Sec. Peter Notman, Pres. 










Western Department, 1. S. BLACKWELDER, Manager, Chicago, IIl. 


LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


i se ce ew 









ieee $ 100,000. 


Insures Plate Glass against Accidental Breakage, Fire = xcepted. aii 
J. B. Beemer, Pres. D. B. Harstreap, Vice-Pres, . T. Woons, 























































sident, 
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INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCECO. 
OF HARTFORD, CONN, 


JANUARY 1, 1880. 
Cash Capital - -..-------------- -----------+-----------------+--+---- +--+ 2+ +--+ $1,000,000.00 
Reserve for Reinsurance 696,382.84 
Outstanding Claims-._.....-...-.-.~-.----------------e-n0e -ese0e------=-002- 109,815.34 
454,718.83 


Total Assets, January 1, 1889 $2,260,917.01 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 


SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 45 WILLIAM STREET, NEW YORK. 


TIME-TRIED AND FIRE-TESTED. 


eo INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all paid in 
Assets January 1, 1889 
Surplus over all liabilities, including reinsurance 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary. 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





INCORPORATED 18sr. 


HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


ssets. - $0,565,522.65 
Liabilities. . . ..--- ----2- - 2-222 ---- 2 -222e 2 ncn e enn e nee eee ne ene eee eee eee eee ne 8,809,995.04 


$755,527.61 
CAREFUL. ECONOMICAL. CONSERVATIVE. AGGRESSIVE. 


All Policies protected by the famous Non-Forfeiture Law of Massachusetts. 


Surplus (Mass. Standard) 


Examine Its Merits Berore Insurinc. 
JOHN A. HALL, Secretary. 
OSCAR B, IRELAND, Actuary. 


M. V. B. EDGERLY, President. 
HENRY S. LEE, Vice-President. 


GILFORD MORSE, Manager, 243 Broadway, New York. 





Fire Insurance. 


ORTHERN ASSURANCE COMPANY 
OF LONDON. 


AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 
UNITED STATES. 


New York Department, Northern Building, No. 38 Pine Street, Henry H. Hall, Manager. 


New England Department, No. 27 Kilby Street, Boston, Gec. W. Babb, Jr., Manager. 
Central Department, No. 82 West Third Street, Cincinnati, Warner F. Gardiner, Manager. 
Northwest Department, No. 226 La Salle Street, Chicago, Ill. 


Pacific Coast Department, 441 California St., San Francisco, Cal., Robt. Dickson, Manager. 


ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance.’ Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenrt. 
H. S. Srepnens, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


ONTINENTAL INSURANCE CO. 


too BROADWAY, NEW YorkK. 
INSURE AGAINST FIRE AT REASONABLE RATES, 





STATEMENT, JANUARY Ist, 1889. 


Reserve for reinsurance 

Reserve for commissions, taxes, etc. 
Reserve for losses and all claims 
Capital paid in in cash 

Net Surplus 


Petal Cath: Maihicccceccsccne cence swcmaussianesess .-- $5,028, 344.69 

F. C. MOORE, President. 

CYRUS PECK, Vice-Pres. and Sec. C. H. DUTCHER, Sec. Brooklyn Department. 
HENRY EVANS, 2d Vice-Pres.and Sec. Agency Department. 





THE NATIONAL LIFE AND MATURITY ASSOCIATION 


OF WASHINGTON, D. C. 


OFFICERS : 
Samuget NorMent, Treasurer. 


Joun B. Larner, Esq., Counsel. 


Horatio BrowninG. President. 
P.S Rippe.ie, M. D., Medical Director. 


GEORGE D. ELDRIDGE, Secretary and Gen’! Manager. 
LIFE INSURANCE AT ABSOLUTE COST. 


A Guaranteed Policy; An Incontestable Policy; Maturity Value in Cash at Fixed 
Age; Annual Cost Limited; Only Four Payments per Year; 
Non-forfeitable after Three Years. 


PRINCIPAL OFFICE: 
CENTRAL NATIONAL BANK BUILDING, 


DENVER INSURANCE COMPANY, 


DENVER, COL. 


WASHINGTON, D.C, 





W. J. BARKER President. 


Cash Capita paid in, $200,000.00 


Cuas. F. Witson, _.. Vice-Pres. 


Cash Surplus, pain, $50,000.00 


J. A. Perkins, ...... Secretary. 


Transacting Fixe Insurance in the following States and Territories: California and the 
east, Montana, Utah, Colorado, Kansas, Minnesota, Nebraska, I]linois and New York. 


The Company will enter South Dakota, Iowa, Wisconsin, Missouri, Texas and Arkansas, 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Parp-up Casu Capita, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. J. R. MURDOCH, Vice-President. 
LEVI C. GOODALE, Secretary. CLARENCE PUMPHREY, Assistant Secretary. 
J. F. HESSER, Manager R, R. Dept. H. N. RENO, Superintendent Agencies. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home Orrick, NEWARK, N. J. 


JOHN F. DRYDEN, - PRESIDENT. 


DEIN. cncceccescesesccese5e5ses 0e0sse e68sw SESENS CoSveT Senses csetseSensneoese 776,218 
Income 1888 
524,915 POLICIES ISSUED DURING 1888. 
$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issued more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000,° Reliable agents wanted, 
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WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS : 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 
FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 


Expenses Guaranteed while Establishing Agenctes. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘* Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Gero. D, ELDRIDGE, Editor Guard- 


tan, 


Manager for New York State, J, HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 
V. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 








A Bap SMASH, RUNAWAYS ARE COMMON OCCURRENCES, GLASS BREAKS 


EASILY. 


LLOYDS PAY PROMPTLY. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE : 
Cor. Pine & William Sts., 
NEW YORK. 


ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JULY st, 1889. 


ASSETS. 
6 ESS a a eee 
Reserve fur reinsurance . 
Reserve for losses under adjustment 
Net surplus 


Total 


Increase in Assets since January 1 

Increase in reiusurance since January 1 

Gain in Surplus since January 1 i 

RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary, 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrrFiceE, 110 South Fourth St. 


Cash Capital, - - - - - - $400,000.00 
Assets, - - - - - - - 806,506.70 


Net Surplus, - - - - 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass't Secretary. 








HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - -= -= $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


beta and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

gent. 

South Eastern Department, H. C. Srocxpe.t, General Agent, Atlanta, Ga. 

J f - erat General Agent, Eastern Department and Middle States. Office in New 
ork, 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—- WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIRMY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE Co. 


96 BROADWAY, NEW YORK. 
CLINTON B. FISK, 
PRESIDENT. 
Ample Reserve. Claims Paid Promptly. 
Coop Terms To Coop AceENTS. 
Address CHARLES T. Hopper, Secy. 





